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Highlights of Financial Results
Results of 2Q of the Fiscal Year Ending March 31, 2023
Sales/Orders received
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Profits

Sales: 22.6 billion yen (+17.9% year-on-year)
Orders received: 29.9 billion yen (+34.3% year-on-year)
Order backlog: 23.0 billion yen (+178.7% year-on-year)

Operating income: 6.8 billion yen (+29.2% year-on-year)
Ordinary income: 7.2 billion yen (+35.9% year-on-year)
Quarterly net income: 5.4 billion yen (+44.0% year-on-year)

TOPICS
Shortage of semiconductors is not resolved and the equipment investment by device manufacturers also 
continues, therefore both sales and orders received remain at a high level.
Depreciation of the yen progresses and pushes up the business results.
Declining income due to price raise of materials is partially absorbed by foreign exchange income.
Sales volume is secured by responding to the shortage of raw materials by taking various measures and 
policies such as the reduction activity of the defect rates or the review of production plan.

Although memory demand is in an inventory adjustment phase, our business performance is solid as the 
backlog of orders for the semiconductor market remains at a high level.
Uncertainty over the details and commencing time of response to the request for export restrictions to China 
makes it difficult to estimate the amount of impact on our business performance.
Although our business performance is expected to remain firm, the forecast has been left unchanged in 
consideration of the impact of the export restrictions to China.

Full-year earnings forecast for the Fiscal Year Ending March 31, 2023 
remains unchanged
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1. Consolidated Financial Results for the Second 
Quarter of the Fiscal Year Ending March 31, 2023



<Results> <Results> Increase (Decrease) Change rate (%)

19,231 22,681 3,450 17.9

5,271 6,813 1,542 29.2

Operating income ratio 27.4% 30.0% 2.6P –

5,366 7,292 1,926 35.9

3,757 5,411 1,654 44.0

158.98 228.83 69.85 –

45 54 9 –

By segment

Sales 14,316 16,920 2,604 18.2

Operating income 4,522 5,613 1,091 24.1

Sales 4,854 5,738 884 18.2

Operating income 714 1,183 469 65.7

Industrial equipment business

Electronic equipment business

Change from the same period of the
previous fiscal year

Net income

Net earnings per share (Yen)

Dividend 

FY21 1H FY22 1H

Operating income

Sales

Consolidated results

Ordinary income
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Summary of Business Performance 
for the Second Quarter

(Unit: Million Yen)



Electronic 
equipment

16,920 
(74.6%)

Industrial 
equipment

5,738 
(25.3%)

Electronic 
equipment

14,316 
(74.4%)

Industrial 
equipment

4,854 
(25.2%)

FY21
1H

¥19,231
million
(100%)

Sales by Segment

¥22,681
million
(100%)

FY22
1H
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2,240 2,490 2,764 
4,028 

1,938 

1,583 1,568 
1,793 

3,739 

2,065 

2,105 
2,827 

2,957 

3,383 

1,864 

1,130 

901 
710 

1,266 

925 

7,058 
7,786 

8,225 

12,416 

6,793 

22.8%

26.7% 27.2%

30.5% 29.9%

FY18 FY19 FY20 FY21 FY22 1H

中国 米国 アジア 欧州ほか 合計 海外比率
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Overseas Sales Trends

+3.9P

+0.5P

+3.3P

海外Sales比率
-0.6P

China USA Asia Europe, etc. Overseas sales ratio



3,024 

1,805 1,772 

5,271 

6,813 

18.9%

12.6%
12.9%

27.4%
30.0%

FY18
1H

FY19
1H

FY20
1H

FY21
1H

FY22
1H

16,042 
14,327 13,742 

19,231 

22,681 

FY18
1H

FY19
1H

FY20
1H

FY21
1H

FY22
1H

Sales

Operating income/Operating income ratio

(Unit: Million Yen)

Points

Trends of Company-wide Earnings 

YoY
+29.2%

YoY
+17.9%
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Sales and operating income for 
the first half year hit record 
highs.

Sales exceeded 20 billion yen in 
the first half year.

Both sales and profits 
increased in both the electronic 
equipment and industrial 
equipment segments.

Foreign exchange effects 
pushed up earnings.



4,478 4,520 
5,123 

6,523 6,803 
7,512 

8,073 8,020 7,959 
8,961 

760 
576 

1,115 
1,677 2,014 

2,507 2,557 2,657 2,461 
3,152 

17.0%
12.7%

21.8%
25.7%

29.6% 33.4% 31.7% 33.1%

30.9%
35.2%

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

FY20 FY21 FY22

売上高 営業利益 営業利益率

10,921 

8,939 8,999 

14,316 

16,920 

2,420 
1,018 1,337 

4,522 
5,613 

22.2%

11.4%
14.9%

31.6%
33.2%

FY18 1HE FY19 1H FY20 1H FY21 1H FY22 1H

売上高 営業利益 営業利益率
PointsSales/Operating income/Operating income ratio

Quarterly trends

Earnings Trends by Segment [1]
Electronic equipment business

(Unit: Million Yen)
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Segment sales hit an all-time high.
Sales: +18.2 year-on-year
Operating income: +24.1 year-on-
year

Raw material price hikes and 
fluororesin shortages continued.

Sales is expanded and the hold-down 
of cost price is realized by 
maintaining the production volume by 
various measures and policies.

Sales

Sales

Operating 
income

Operating 
income

Operating income ratio

Operating income ratio



5,075 5,341 
4,699 4,854 

5,738 

573 765 
416 

714 
1,183 

11.3%
14.3%

8.9%

14.7% 20.6%

FY18 1H FY19 1H FY20 1H FY21 1H FY22 1H

売上高 営業利益 営業利益率

2,450 
2,248 2,230 

2,541 
2,300 

2,554 
2,343 

2,949 
2,733 

3,005 

279 136 168 106 280 433 441 434 505 677

11.4%

6.0% 7.5% 4.2%

12.2%
17.0% 18.8%

14.7%
18.5%

22.5%

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

FY20 FY21 FY22

売上高 営業利益 営業利益率

(Unit: Million Yen)

Earnings Trends by Segment [2]
Industrial equipment business
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PointsSales/Operating income/Operating income ratio

Quarterly trends

Both sales and profits increased 
compared to the same period of the 
previous year.

Sales: +18.2 year-on-year
Operating income: +65.7 year-on-year

Sales of mechanical seal products for 
precision machinery and equipment 
posted growth.

Highly profitable mechanical seals for 
precision machinery and equipment 
boosted profits, improving operating 
income ratio to the 20% level.

Sales Operating 
income

Operating income ratio

Sales Operating 
income

Operating income ratio
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Analysis of Increase/Decrease in 2Q Sales

Increase/
decrease
+3,450
Year-on-year 
change
+17.9%

FY21 1H FY22 1H

Industrial equipment 
businessElectronic equipment 

business

Others

19,231

+2,604
+884

-37

22,681
(Unit: Million Yen)
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Analysis of Increase/Decrease in 2Q 
Operating Income

Increase/
decrease
+1,542
Year-on-year 
change
+29.2%

Others

Effects of sales amount 
(Including price hikes)

Effects of material cost, outsourcing, 
product mix, processing cost and 

other expenses

Production cost

Sales administrative cost

FY21 1H FY22 1H

(Unit: Million Yen)

+2,350
+500

-150
-410

+52

5,271

6,813
Foreign exchange 

effects

-800

• The increase in sales, including price hikes, absorbed the negative impact caused by 
surging raw material prices.

• Foreign exchange effects associated with further depreciation of the yen boosted profits.
• Operational reform and consulting expenses, as well as tax burden, increased.



FY21 1H FY22 1H

その他

官公需

電力・エネルギー

土木・建築

石油・鉄鋼・輸送

化学・その他

半導体・液晶

2,053 

2,307 

FY21 1H FY22 1H

13,112 
15,942 

FY21 1H FY22 1H

Sales by Market (Non-consolidated)

Semiconductor and liquid 
crystal

Chemical and others Oil, steel and 
transportation

Civil engineering and 
construction

Electric power and energy Public demand

18,475

21,705

+21.6% +12.4%

1,577 1,622 

FY21 1H FY22 1H

+2.9%

805 
881 

FY21 1H FY22 1H

+9.4%

620 626 

FY21 1H FY22 1H

+1.0%

209 211 

FY21 1H FY22 1H

+1.0%

(Unit: Million Yen)

Despite partial adjustment, 
the market continued to 

boom.

Sales of seal materials for 
semiconductor plants 

were strong.

Sales of eco-friendly 
packing for overseas 

markets were favorable.

Semiconductor plant and 
urban redevelopment 

projects were acquired.

Despite the acquisition of spare 
parts orders for power plants, 
there was no one-off contract 

as we had in the previous year. 
As a result, sales remained flat.
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One-off contract for 
infrastructure was 

concluded.

Others

Public demand

Electric power and 
energy

Civil engineering 
and construction

Oil, steel and 
transportation

Chemical and 
others

Semiconductor and 
liquid crystal



22,330 

7,870 9,227 
17,097 

11,190 11,541 

22,731 

39,828 

12,132 11,435 

23,567 

9,015 

2,660 2,520 

5,180 

2,880 3,302 

6,182 

11,362 

3,299 3,073 

6,372 

31,345 

10,531 11,746 

22,277 

14,070 14,843 

28,913 

51,190 

15,432 
14,507 

29,939 

FY20 1Q 2Q 1H 3Q 4Q 2H Full 1Q 2Q 1H

FY21 FY22

電子機器関連事業 産業機器関連事業

3,787 4,853 6,568 
9,684 

13,204 
17,377 

19,851 

1,391 
1,752 

1,717 

2,254 

2,608 

3,173 
3,241 

5,178 
6,605 

8,285 

11,938 

15,812 

20,551 
23,092 

FY20 1Q 2Q 3Q 4Q 1Q 2Q

FY21 FY22

電子機器関連事業 産業機器関連事業

Changes in Orders Received and 
Order Backlog

Orders 
received

Order 
backlog

(Unit: Million Yen)
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Electronic 
equipment business

Electronic 
equipment business

Industrial equipment business

Industrial equipment business



52,972 53,190 54,949 

64,991 
70,060 

42,169 43,010 
45,776 

52,658 

56,529 

79.6%
80.9%

83.3%

81.0%
80.7%

FY18 FY19 FY20 FY21 FY22 2Q

総資産 純資産 自己資本比率

Financial Status

* We applied the "Partial Amendments to 'Accounting Standard for Tax Effect Accounting’” with effect from the beginning of the fiscal year ended March 31, 2019, and 
retroactively applied the same standard to the relevant figures to our financial results for the fiscal year ended March 31, 2018.

(Unit: Million Yen)
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Total assets Net assets Capital adequacy ratio



4,064 

5,676 

11,950 

(2,950)
(3,705)

(1,551)(1,862)
(2,238)

(1,711)

1,114 

1,971 

10,399 

FY19 FY20 FY21

営業キャッシュ・フロー 投資キャッシュ・フロー 財務キャッシュ・フロー フリーキャッシュ・フロー

3,055 2,369 

(254)

83 

(630)

(1,466)

2,801 

2,452 

FY21 1H FY22 1H

Cash Flow

(Unit: Million Yen)
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Cash flow from operating 
activities

Cash flow from 
investment activities

Cash flow from financing 
activities

Free cash flow
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2. Full-Year Earnings Forecast for the Fiscal Year 
Ending March 31, 2023



<Results> <Forecast> Increase (Decrease) Change rate (%)

40,670 44,000 3,330 8.2

11,392 11,800 408 3.6

Operating income ratio 28.0% 26.8% -1.2P –

11,821 11,800 -21 -0.2

8,285 8,300 15 0.2

350.47 351.09 0.62 –

106 108 2 –

By segment

Sales 30,410 33,200 2,790 9.2

Operating income 9,737 10,000 263 2.7

Sales 10,146 10,800 654 6.4

Operating income 1,589 1,800 211 13.3

Year-on-year change

Net income

Net earnings per share (Yen)

Dividend (Yen)

Industrial equipment business

Electronic equipment business

FY21 FY22

Ordinary income

Operating income

Sales
Consolidated results
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Summarized Full-Year Business Performance 
Forecast for the Fiscal Year Ending March 31, 2023

(Unit: Million Yen)



Sales

Operating income•Net income/Operating income ratio

(Unit: Million Yen)

Points

Trends of Company-wide Earnings 

Record-high sales and profits were 
achieved consecutively.

Despite sales growth, operating 
income ratio declined due mainly to 
raw material price hikes.

Being unable to foresee the impact 
of the U.S. request for restrictions to 
China, earnings forecast has been 
left unchanged.

30,963 29,213 30,200 

40,670 
44,000 

FY18 FY19 FY20 FY21 FY22(予)

5,126 3,683 4,847 

11,392 11,800 

3,719 
2,635 3,445 

8,285 8,300 

16.6% 12.6%
16.1%

28.0%
26.8%

FY18 FY19 FY20 FY21 FY22(予)

営業利益 当期純利益 営業利益率 19Operating 
income

Net income Operating income ratio

FY22 
(Forecast)

FY22 
(Forecast)



PointsSales

Operating income/Operating income ratio

Earnings Trends by Segment [1]
Electronic equipment business

New record-highs are expected for the 
third consecutive year.

Price pass-through is expected to 
start producing an effect in the 
second half year, pushing up sales 
and operating income.

Despite sales growth, operating 
income ratio is expected to decrease 
from the previous fiscal year due to 
the raw material price hikes, which 
will put downward pressure on profits.

Shortage of fluororesin is not 
resolved and the efficient production 
plan or the reduction activity of the 
defect rates is progressed.

Details of the response to the export 
restrictions to China will continue to 
be closely monitored.

20,123 
18,221 

20,645 

30,410 
33,200 

FY18 FY19 FY20 FY21 FY22(予)

3,641 

2,253 

4,130 

9,737 10,000 

18.1%

12.4%

20.0%

32.0%
30.1%

FY18 FY19 FY20 FY21 FY22(予)
20

FY22 
(Forecast)

FY22 
(Forecast)

(Unit: Million Yen)



10,757 10,915 

9,471 
10,146 

10,800 

FY18 FY19 FY20 FY21 FY22(予)

Sales

Operating income/Operating income ratio

Points

Earnings Trends by Segment [2]
Industrial equipment business

Demand for mechanical seals for 
precision machinery and equipment 
remained steady, driving growth of 
sales and operating income.

Eco-friendly packing for overseas 
markets enjoyed favorable sales.

We captured demand for power plant 
maintenance.
We will focus on obtaining orders for 
spare parts for nuclear power plants 
with a view to resumption of their 
operations.

Although products for agitators used 
in the semiconductor market 
performed well, the outlook for other 
markets was uncertain due to the 
shortage of components and other 
factors.

1,485 1,403 

691 

1,589 
1,800 

13.8% 12.9%

7.3%

15.7% 16.7%

FY18 FY19 FY20 FY21 FY22(予)
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(Unit: Million Yen)

FY22 
(Forecast)

FY22 
(Forecast)



FY22（予）

Increase/
decrease
+3,330
Year-on-year 
change
+8.2%

FY21

Industrial equipment 
business

Electronic equipment 
business

Others

40,670
+2,790 +654

-114

44,000

Analysis of Increase/Decrease 
in Full-Year Sales

(Unit: Million Yen)
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FY22 
(Forecast)



FY22(予)

Increase/
decrease
+408
Year-on-year 
change
+3.6%

Others

Effects of sales amount 
(Including price hikes)

Foreign exchange 
effects

Production cost

Sales administrative cost

Analysis of Increase/Decrease 
in Full-Year Operating Income

FY21

• The raw material price hikes will exert the largest-ever impact.
• Cost increases are partially absorbed by the cost reduction activity or the reduction activity 

of the defect rates and the product price hikes.
• In addition to labor cost, costs associated with deregulation of movement restrictions will 

increase.
(Unit: Million Yen)

+2,700
+500

-450
-600

+8
11,392 11,800

23

Effects of material cost, outsourcing, 
product mix, processing cost and 

other expenses

-1,750

FY22 
(Forecast)



1,022 
1,045 

1,108 

1,015 

1,200 

3.3% 3.6% 3.7%

2.5% 2.7%

FY18 FY19 FY20 FY21 FY22(予)

研究開発費 売上高比

1,718 1,822 
2,056 1,991 

2,100 

5,110 

3,531 

972 992 

2,000 

FY18 FY19 FY20 FY21 FY22(予)

減価償却費 設備投資

Research & Development Cost

Capital Investment and 
Depreciation Cost / R&D Cost

Capital Investment and Depreciation Cost

(Unit: Million Yen)
(Unit: Million Yen)
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Depreciation cost Capital investment R&D cost Ratio to sales

FY22 
(Forecast)

FY22 
(Forecast)



152.13 

108.57 
144.66 

350.47 351.09 

45 40 50 

106 108 

29.6%

36.8%
34.6%

30.3%
30.8%

FY18 FY19 FY20 FY21 FY22(予)

一株当たり

当期純利益

配当金 配当性向

Return to Shareholders

(Unit: Yen)

[Dividend Forecast]
• There is no change to the previous forecast. 108 yen for full year (Interim: 54 yen, Year-end: 54 

yen)

Special 
dividend 5 yen
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Target payout 
ratio 30% or more

3,719 

2,635 

3,445 

8,285 8,300 

1,100 1,302 
1,983 

2,510 

3,528 
29.6%

49.4%

57.6%

30.3%

42.5%

FY18 FY19 FY20 FY21 FY22(予)

当期純利益 自己株式+配当 総還元性向

337 798 1,000

Current net income per share/Dividend/Payout ratio/Total payout ratio

Dividend Payout ratio Net income Treasury stock + 
Dividend

Total payout ratio

[Acquisition of treasury shares was announced.]
• Total number / total value of shares to be acquired: 500,000 shares / 1.0 billion yen (maximum 

for both)
• Acquisition period: November 11, 2022 to March 31, 2023

Current net 
income per 
share

FY22 
(Forecast)

FY22 
(Forecast)



Publication of Integrated Report and 
ESG/SDGs Initiatives

26

[Publication of Integrated Report 2022 (August 2022)]
The Integrated Report introduces our materiality items to be addressed and 
the value creation process with an eye toward our ideal state in 2030 to 
achieve our purpose, “Creating a future that supports society.”

https://www.pillar.co.jp/ja/ir/library/annual-report/[Our ESG/SDGs Initiatives]

E
• Starting initiatives for the Scope 3 standard to reduce CO2 emissions throughout the supply chain

• Promoting introduction of solar power generation equipment

• Starting purchase of clean electricity at some plants

S

• Implementation of diversity and inclusion training programs

• The 4th COVID-19 workplace vaccination scheduled (in November)

• Using the corporate version of hometown tax donation system to 
Fukuchiyama City, Kyoto

G

• Evaluation of the effectiveness of the Board of Directors using an external 
organization

• Integrating Crisis Management Committee and BCM Promotion Committee to establish Risk Management 
Committee
Identification of new risks including cyber-attacks and ongoing renewal of countermeasures and systems

• Creation and distribution of a management book to systematically address problems and risks at overseas 
subsidiaries

Certificate of appreciation presentation ceremony for 
hometown tax donation

Commemorative photo with Mayor of Fukuchiyama
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3. Reference Materials



6.3 6.2 
7.2 

9.1 8.9 9.1 

6.2 

7.8 

16.8 

5.0 4.9 
5.7 

7.0 6.8 7.1 

5.0 
6.4 

13.8 

1.3 1.5 2.1
2.4 2.3 2.7 2.3 2.7

5.0

FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21

ROE ROA DOE

20,720 21,675 22,960 
27,225 

29,461 30,963 29,213 30,200 

40,670 
44,000 

2,908 3,226 3,469 

5,166 5,161 5,126 

3,683 
4,847 

11,392 11,800 

FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22(予)

売上高 営業利益

Long-term Trends of Main Indexes

Sales•Operating income

ROE•ROA•DOE (Unit: %)

(Unit: Million Yen)
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Sales Operating income

FY22 
(Forecast)



Main Products and Delivery Destinations
(Electronic equipment business)

Product group making use of properties of fluororesin: “chemical resistance”, “heat resistance” and “low 
friction”
• Pipe fittings and tubes made by fluororesin are not affected by diversified chemical liquid. Therefore, they 

are used for cleaning devices for silicon wafers that become the base of semiconductor.
• With their low frictional properties, these products are used for seismic isolation devices that prevent 

shaking of buildings caused by earthquake.
29



Main Products and Delivery Destinations
(Industrial equipment business)

Mechanical seals and gland packings
• These devices prevent leak of fluid in extreme conditions of high temperature and high pressure, and are 

used for pumps and valves in oil refining and chemical plants.
Gaskets
• These parts prevent leak of fluid from connection between pipes, and are used for automobile exhaust 

system.
30



Corporate Principles and Management Philosophy

Corporate Principles
• Quality First

• Cooperation and Harmony
• Steady Research

Management Philosophy
1. To contribute to the creation of an earth with a pleasant living environment, and an affluent 

social climate.

2. To offer original, high-quality products, and strive to be a company that is essential to the 
customer.

3. To abide by legal and social norms, and engage in proper, sound business practices.
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Company Information

Founding 1924

Representative President Yoshinobu Iwanami

Stock Exchange 
Listing TSE Prime (Securities code: 6490)

Capital ¥4,966 million

Description of 
business Manufacture and sales of equipment products related to fluid control

Number of 
employees 832 (Consolidated: as of March 2022)

Sales ¥40.67 billion (Consolidated: FYE March 2022)

This naming is derived from the fact that “Patented Pillar 
Packing No. 1” developed first as our product in 1924 was 
pillar-shaped.
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Origin of our 
company name
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• This material includes descriptions about forecasts, plans and outlooks of future business performance.
These descriptions do not guarantee the future business performance and contain elements of risk and uncertainty. 

• Please note that the future business performance may largely differ from the contents described in this presentation material
due to economic information of main markets, changes in product demand, effects of exchange rates, various regulations in 
Japan and overseas, and changes in accounting standards and practices. 

• This material is prepared for the purpose of offering information and is not intended to induce any actions. 

(Contact)
Corporate Planning Department
7-1, Shinmachi 1-chome, Nishi-ku, Osaka 550-0013 Japan
TEL: +81-6-7166-8412
FAX: +81-6-7166-8510
URL: https://www.pillar.co.jp/

The fluid leak prevention and control equipment manufacturer


