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PrairieSky Royalty
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PrairieSky's Dominant

Closed ~$1.0 billion of cil-weighted royalty acquisitions in 2021.

Acquisitions included

9 * Last remaining large oil-weighted fee mineral title acquisition in December 2021 at WTI 568 per barrel

ental Clea

2T ef expOs:

Deep basin lee mineral title lands

n Albarta an IPO (2014}

e in Maren Hills

across Western Canada today
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Spuds on PrairieSky Lands -

With third-party activity and 2021 acquisitions,
PrairieSky has

over Q1 2021.

Strong quarterly activity across
PrairieSky's land base, including:

» Clearwater oil wells spud
» Viking light oil wells spud
» Mannville heavy light oil wells spud

Private, growth-oriented companies
continue to expand their positions
and be very active on our royalty
lands.

~50% of revenue and capital activity
on PrairieSky’s lands is from private
operators
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Clearwater Royalties

PrairieSky has the largest Clearwater royaity ac reage position with

VBT PrairiaSky's royally acreage is fhroughout the

Royalty production showing growih averaging =1,200 BOE in 04 2021

BOEId
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Reserves
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Hedge to

Low risk revenue base

No maintenance capital
No capital requirements,

operating costs, abandanment liabililies

ated with

Capital and operaling cost inflation across all
plays

With no capital requirements of operating
costs, PrainieSky is a strong hedge to
inflation.

High margins

Revenues at all time highs for

ipstream ol and gas producers

Unhedged royalty portfolio

provides full exposine 10 Commodily prices
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Returns to

From IPO fo March 31, 2022,

== L
PrairieSky has returned
~$1.5 billion In dividends
and share buybacks to
shareholders

Q High conversion

1§ @ of revenues to funds from

operations for distribution to
shareholders through all
commodity price cycles.

PraifleSky Dave a quanerly Industry low payout ratio allews low dilution
N P S R @ acquisitions, setting up for funds from operations

CHinc & and dividend growth over the next 10+ years,
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10 Year Funds

Q1 2022 Average Royalty Production
L 1

10 Year Average Annual Production (boeid)
&S | AECC WTI T T T
;ﬂﬂ_‘ (SIMc (S/Bbl) 22.000 24,000 26,000 28,000

10 Year Funds from Operations (Billions)

0.79 $3.50 $70.00 $3.0 $3.2 $3.5 $3.8
0.79 $3.50 $90.00 3.7 4.0 544 $4.7

A 50.50/Mcf increase in AECO increases 10-year cash flow by $0.1 bilkon
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ESG Survey

Ranked #1 by Sustainal
as Producers and #68 (1
Universa (February 1
ved A- s
which Is t
Sustainability Yearbook S&P Global CSA - Ranked in the 83rd pe y ;
Mo o and included in The Sustainability Yearbook eved A= score for COP Supplier Engage
S&P Global 2022 for corporate sustainability excellence Rati hich is the leadership level

A

vbe and Mall, Repo 1 Business Board Games - PraineSky ranked in the top 20%

12021 for excellence in govermnance prac

‘Women Lead Here” recognition in 2 2021 and 2022

At PraineSky, women make up.

83%‘ of Managers 50% of Sey h il 38% of Indegp

A 1\
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Leadership

Board of

James M. Estey

Andrew M. Phillips,

Leanne Bellegarde,

P. Jane Gavan

Bepaa Aane! Al

Margaret A, McKenzie

shgnifican

arshi

YOI ¢

Sheldon Steeves

Preasdent &

Robert Robotti
Grant A. Zawalsky
e har and Farire { B

Executive
Andrew M. Phillips,

Pre y. President, CEO & Do

Cameron M. Proctor,
Prr EY hact

Pamels Hazeil
Pre woty EVF

™ unique expertise managing royally assels

t technical capabllities and b long-standing Industry relationships
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